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Speech... Are You Listening? “Many professors in the American business schools have become urban
historians. They write about the so-called ‘free enterprise era’ of the 1980s and 1990s with a deep
sense of nostalgia for a post-1960s U.S. economy that was somewhat less regulated than the one
that followed. This is an odd nostalgia. The whole ‘free enterprise era’ is a marvel of American
economic progress. The fact is that, in the wake of the great deregulation of the 1980s and 1990s,
U.S. economic growth and stability, while not great, were on a par with the leading Western
countries. What has been lost in the current nostalgia is the fact that these were times of
tremendous growth for American technology, innovation and entrepreneurship. The available data is
unequivocal. The United States grew at a rate of 2.5% in the 1980s and 1990s, while the European
economies did poorly. In 1995 and 1996 the U.S. stood alone in the world, as the GDP of all European
countries (and the State of California) was smaller than that of the United States’. European
countries were not growing, and many were even contracting, while the U.S. economy exploded in
the ‘90s. Technological innovation was central to this growth. Free markets provided for the testing,
adoption and commercialization of technologies that would have failed under the regulatory system
of the post-1960s era. As James Ferguson wrote in a 2006 book, “Fractured Class in America,” the
definition of technology is “that which is in the process of becoming common.” The emergence of
computer technology was entirely the product of deregulation in the ‘80s and ‘90s, made possible by
advances in telecommunications. The
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