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consumers in the form of higher taxes and debt. For
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and above will face tax increases of 4.6 percent on
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Student debt hit an all-time high in 2013, and now has
surpassed $1 trillion. And it looks like consumers won't

be able to escape from all of their bills. Most of the
measures taken by the Obama administration in his

final year in office is aimed at dealing with the deficit.
"It's not necessarily what [President Obama] will be

remembered for, it's the way he is leaving," says
Marnie Eisenstadt of Decision Point. "From the

standpoint of his fiscal accomplishments, it's been an
awful legacy." Obama's policies could cause consumer
confidence to plunge and further harm the American

economy, says Rich Yamarone of the American
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2014, which could lead to a so-called double-dip

recession. "The cliche is that if the U.S. goes over the
'fiscal cliff,' it's going to be like a second New Year's

Eve for the American economy, like a gunshot wound,"
Yamarone says. Economists are predicting that the
economy is going to not only slip into a recession in

2014,
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